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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXU KIy4HW UH(OPMALMK 33 OCUTYpUTENEH MPOM3BOL 3@ OCUTYpYBake Ha XWUBOTOT BO BPCKA CO YAENUTe BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHUKOT ro
npe3ema WHBECTULMCKVOT PU3UK U UMa 3a Lien fia B NOMOTHE Npu pasbupareTo Ha MpUpoAaTa, pusnuLMTE, TPOLIOLMTE, MOXHUTE J0BMBKM W 3arybu of 0BOj MPOM3BOL M fa BM
MoMOrHe fia ro criopeauTe co Apyri npon3soau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTK noaaToum

1.1 HasuB Ha ocuryputentmot npopykt — KPO UHBECT (CRO INVEST) ocurypyBarse CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBopeHnoT uueecTuumckmn dona KB UHBect
- AKumu co naentudmkaumcku 6poj 9120000000173 ynpasysaH og KB MHBECT AfL Ckonie;

1.2 [pywTBo 3a ocurypyBatwe Ha xuBOTOT: Kpoauna Ocurypysame - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHeT cTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3auja: AreHupja 3a Cynepsu3uja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lNon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.7.2025 roguHa.

2. Kow ce kny4YHUTe KapaKTepMCTMKU Ha NPOM3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatse e MHBECTULMCKO OCUTYpYBakbe Ha KMBOTOT Kaj Koe [loroBapayoT ro CHOCW pU3MKOT Of BNOXYBaH-ETO Kaje LITO NpemujaTa e nogeneHa Ha
(1) Pusuko npemuja, en HameHeT 3a OCUrypUTENHO NOKPUTME 3a Crlyyaj Ha CMPT (2) BnesHm TpoLwuoLm 3a ocurypyBakse; 1 (3) Mpemuja 3a BNoXyBakbe, A€M O NPeMujaTa koj € HameHeT
3a KynyBatse Ha yaen Bo (POHAOT U ro COYMHYBa MHBECTULIMOHUOT AEN Ha NPeMmja, a Ce KOPUCTM 3a BPp3yBakbe Ha LieHaTa Ha yaenoT Ha MHBeCcTULMCKWOT ¢hoHp, HaBeaeH BO nonucarta
3a ocurypysarse. [pemujaTa 3a ocurypyBatbe ce nnaka egHOKpaTHO. TpaekeTo Ha ocurypyBareTo Moxe Aa buae oa 5 4o 10 roguHm.
Co npemujaTa 3a BNOXyBarb€e CE KynyBaaT yaenu Bo 0TBOpeHUoT uHBecTuumckun doHa Kb MHBecT - Akupun. BpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULIMCKMOT (DOHA BO MMe Ha
[lorosapayoT 3aB1CK Of LieHaTa Ha yaenuTe Ha 4aTyMOT Ha KynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChoHL Ce YTBPAYBa BO COrMacHocT co Mpasunara Ha paboTereTo u
[MpocnekToT Ha oHOOT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMaLMK 3a MHBECTULMCKUOT POHA U KITyYHWUTE LIenK 3a BMOXYBakbe Ha hOHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPY HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yenuTe Ha MHBECTULMCKMOT POHA Ce 3rofieMyBa W BpegHOCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe BrioxeH Bo uMe Ha [loroapayot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKMOT (hOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BMOXeH BO Me Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenot Kow ce pusnuute U oyekyBarbara og NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha bapareTo HafloOMECT Ha LTeTa. Bo cnyyaj Ha cMpT nopaau BonecT ce ucnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CNyyaj Ha CMPT Kako pe3ynTat Ha HecpekeH
Cnyyaj ce ucnnaka 4BOjHa OCUTypeHa cyma 3a Cnyyaj Ha CMPT, a BO Cyyaj Ha CMPT Kako peaynTaT Ha coobpakajHa Hesrofa ce ucnnaka TpojHa OcurypeHa cyma 3a Cyyaj Ha CMpT.
Wcnnarata no uctek Ha ocurypyBameTo e eaHaksa Ha BpeaHocTa Ha pedpepeHTHUOT Bpoj Ha yaenn Ha AeHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj yaenu Ha
0fpefeH [aTyM e eHaKoB Ha pechepeHTHUOT Opoj yAENM NOMHOXEH CO LieHaTa Ha yaenuTe Ha (hoHLOBUTE Ha TOj AaTyM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [oroBapayoT U OCUrypeHUKOT roauLLeH M3BELUTaj 3a CKITyYEHMOT JOTOBOP 33 OCUIypyBare Ha XWBOT BO BPCKa CO yoenuTe BO
WHBECTULMCKMOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHATa roAmnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienun
2.2.1 WHBecTuumckata Len Ha PoHOOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MopacT Ha LeHaTa Ha YAenoT, rmeaaHo Ha JOMr pok nputoa
MOYMTYBAjkM I OrpaH1YyBatbaTa BO BNOXYBarbaTa, kako 1 noTpebuTe 3a NMMKBUGHOCT W CUTYpHOCT Ha BNOXEHWUTE cpeacTea. MHBecTMUMCKaTa Lien Ke ce CNeau COo aKTUBHO ynpaByBare
Ha BroOXyBatbaTa BO COMCTBEHWYKMA XapTiW O BPEAHOCT Ha M3faBayn of CTpaHCcTBO 6e3 oaHanpea aedHUpaHn KputepuyMun kako ,pact (growth)”, ,BpeaHocT (value)* nnm ,BUCOKN
pvsuaenan (high dividends)‘. Opnykute 3a BnoxyBare Ha cpeacTsata Ha ®oHOoT ce 6asupaar Ha ogpenbute o MpocnekToT, koj € oaobpeH of cTpaHa Ha KXB, nountyBajku rm
HajBMCOKMTE MpOecHoHanHn N eTndku ctaHgapan. Cekoj noTeHuwjaneH WHBECTUTOP MPen MOYETOKOT Ha BROXYBareTo € NoTpebHo Ja r AeduHupa CBOWUTE MHAMBMAYanHU
hMHaHCUCKM Lienu, Aa ro oLeHU NpudaTimnBIOT CTEMEH Ha PU3MK Ha Koj MOXe Aa Buae 13noxeH, Aa ro fedrHMpa BPEMEHCKAOT XOPM3OHT Ha BIIOXKYBaH-ETO 1, Ha KpajoT, Aa ja oapean
BMCMHaTa Ha MPUHOCOT LUTO Caka fja ja 0cTBapy BO MaHWHa. ViMajkv ro npensun akToT Aeka He MOCTOM BNOXYBat-e KOe UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHM Lienu, NoTpebHo
€ CeKoj NoTeHLMjaneH MHBECTMTOP fa ro 3bepe OHOj POHZ KOj HajMHOrY OfroBapa BO NOrMeA Ha NOCTABEHUTE LENN.
[Mpeky wHBeCTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKW MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT W HAYMHOT Ha KOj Ke Ce 0CTBapaT HeroBuTe
[ONropoyHm Lienu. ®oHJoT uMa 3a Len aa 06e3bean wmpoka auBepaudMkaLmia Ha BNoXyBaraTta no 3emju, CEKTopu W BanyTu. Toa 3Ha4n Aeka Hajronemo y4ecTBO BO MMOTOT Ha
®OHOOT UMaAT COMCTBEHUYKMTE XapTuM Of BPEAHOCT Ha u3gasadm o ctpaHcTBo. [YU® ke HacTojyBa fa 06e3beau coomseTHa reorpadcka, CEKTOPCKA M BamnyTHa U3NOXEHOCT BP3
OCHOBA Ha O4eKyBar-aTa 3a EKOHOMCKUOT LMKITYC, OBHOCHO Ke MPUMEHYBA aKTWBHA CTpaTeruja Ha BroXyBakse.
CpepncTBata Ha (oHAOT ke BuaaT MHBECTMPaHM BO CReAHUTe WHCTPYMeHTW: (1) BroxyBata BO COMCTBEHWYKM XapTuM Of BPeHOCT Ha M3AaBauv of CTpaHCTBO 6e3 reorpadcku
orpaHuuyBakba; (2) Bnoxysara Bo fenoauTu kaj oBnacteHu 6aHku of PC MakeoHuja co pok Ha 4OCneBarse NOKPaToK Of efHa roauHa; MHCTPYMEHTW Ha NasapoT Ha napu Kou ce
TpryeaaT Ha opraHuaupaHu nasapu, n3ganexu og nsaasaqn og PC MakegoHuja, kako u apxasuTe uneHkn Ha EBponckata YHuja n OELL; (3) Bnoxysara BO MHBECTULMCKM (hOHLOBM
Kou MMaat cneuudmryHa cekTopcka nivunu reorpadicka cnelujanuaasmja nog ycnoB Aa He HannaTysaaT TPOLLOLM 3a ynpaByBak-e NOBUCOKM 0 2,5% O HETO BPEAHOCTa Ha UMOTOT Ha
(hOHZOT.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMKa Ha ®OHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate co cpefcTBaTta Ha poHaoT Kb MHBecT — Akuuu, ce npumeHyBa ekcnepTuaarta Ha npodecoHantmot Tum Ha JYW® Kb MHBECT Afl Ckonje v dhoHgoT
KB WnBecT — Akupnu.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BIIOXKYBa4M CO MHBECTMLIMCKI XOPU3OHT Ha JOMT POK 1 NOBMCOK CTENEH Ha ToNnepaHLmja KOH puankoT. MHBecTUUMoHaTa cTpatervja Ha ®oHaoT
1 1360pOT Ha (hMHAHCUCKN MHCTPYMEHTU Cyrepupa BMOXyBakbe Ha CpefieH pok, ofHOCHO ®oHaoT Kb VIHBECT — AKUMM € HaMEHeT 3a MHBECTUTOPUTE LUTO CakaaT fa r BoxXaT CBouTe
CpeacTBa 3a Nepuos Haf [ABE rOAMHM, KOW CE CO CTaburHW Npuxoau, UMaaT no3HaBaka of pabotaTa Ha MHBECTULMCKMTE POHAO0BM, (OMHAHCUCKUTE Na3apy U MHBECTUPAHETO U Ce
CNPeMHM Aa npesemart CpeaHO A0 NOBUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BalaTa NOArOTBEHOCT 3a Npe3eMatbe pU3NLM.
2.4 KopucT 1 Tpowiouy of OCMIypUTESTHMOT NPOU3BoA
KPO WMHBECT (CRO INVEST) ocurypyBatbe Ha VBOTOT € MHBECTULINCKO OCUTYpYBatbe Ha XUBOTOT LUTO MY [V OBO3MOXYBa CreJHUTE NMPUA0OMBKI Ha OCUTYPEHUKOT: (1) BpeMEeHCK
NPOCTOPHO HEOrPaHNYEHO OCUTypyBare Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CpefeH A0 MOBUCOK pU3uK; (3) ynpaByBake Ha CpeAcTBaTa 04
npodecuoHanuy; (4) aneep3ncuLmMpaHo MHBECTULMCKO NOPTGIONMO NO BanyTh, 3eMju W UHCTPYMEHTW 3a fa ce nocTurHe nofobap GanaHc nomery pusuyHOCTa WM MOBPATOT Ha
WHBECTMParLeTO; (5) aBTOMATCKO penHBeCTUparse Ha JobuBekaTta; (6) ucnnata Ha ocurypeHata Cyma npu [LOXMBYBate (BPEAHOCTA HA MHBECTULMCKOTO MOPTEONMO), OCUrypeHa cyma
3a cMpT oA DorecT, ocurypeHa cyma 3a CMpT Of He3roaa; (7) MOXHOCT 3a 06HOBYBare Ha [OrOBOPOT 3@ OCUrypyBarbe MO WCTEKOT Ha MHULMjanHO [OrOBOPEHWOT Nepuos Ha
OCUrypyBarETO (8) HamaneHn TPOLIOLM 3a ynpaByBake CO CPEACTBaTa, OfHOCHO MHBECTUPAHETO BO (POHAOT € 6e3 unm co HamarneHa BnesHa npoBu3amnja (BOKONKY ce MHBECTUPA
WHAMBMAYAMHO BO (hOHAOT, HOHAOT MOXE Aa NpecMeTa W ja Hanmnatv NOBUCOKA HalOMECTOLM).
[Mpumep 3a NpuaobuBKkA 3a ocurypyBatse co Tpaetse of 10 roguHu (eSHOKPATHO Nakakbe Ha npemuja): Ako ocurypeHukoT uMa 40 roguHu, ckiydm nonuca co Tpaekbe of 10 roguHu,
kage wro npemujata e 2 500 eBpa 1 € NnaTeHa LenocHo, BpeaHOCTa Ha BNOXEHWUTE CPEACTBA Ha KPajoT Of POKOT Ha BaekETo Ha nonucata bu buna:

04eKyBaH roguLieH npuHoc og -2% 0YekyBaH roguweH npuHoc og 0% 04ekyBaH roguieH npuHoc og 6.1%

1.940,55 eBpa 2.375,00 eBpa 4.293.56 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBat-€ € ejHaKkBa Ha BPEOHOCTa Ha CPELCTBATA BIIOXKEHU BO MHBECTULMCKM (DOHA HA NCTEK Ha AOTOBOPOT.
VimajTe npensug aeka ce paboth 3a npecMeTKM of MHAOPMATMBEH KapakTep Kou He ce npaBHO 06Bp3yBadku 3a OcuryputenoT. AKO cakaTe MoAeTanHa npecMeTka co Apyrit U3HOCU
UnM pokoBu obpatate ce 40 OCUTYPUTENOT UMK A0 HETOB 3aCTaMHMK.
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2.5 KpaeH pok Ha nokpuTneTo
[laTymoT Ha KpajHUOT POK Ha MOKPUTUETO € JaTyMOT Ha MonMcaTa LTO e 03HaYeH kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (M OCUTYpYBaHETO) HE NPECTaHe NopaHo
nopagm CMPT Ha OCUIYPEHWUKOT, OTKyN Ha NonmcaTa Unm nopagy CTeyaj Ha ApyLUTBOTO LUTO yNpaByBa CO MHBECTULIMCKATE (DOHAOBM, & COMMACcHO CO YCIOBMTE 33 OCUrypyBakbe.

3. Kow ce pusnuute 1 oyekyBamwata og npoussogoT?
OcyrypyBateTO NOBP3aHO CO BNOXYBatba BO OTBOPEHWOT MHBECTULMCKM (hoHa KB MHBECT AKLMM € 3NOXEHO Ha puanLm. MpodunoT Ha pUKNYHOCTa Ha OBOj BIAT, OCUTYpyBatse 3aBUCH
0f NPOCHMIOT Ha puanyHOCTa Ha PoHOOT Npy WTO pedpepeHTHaTa BPeAHOCT Ha BPpOjoT Ha yAeNuTe AMPEKTHO 3aBUCK O LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETMYKMOT NoKasaTen Ha
YCMELLHOCTa 1 PU3MYHOCTA T MEPU UCTOPUCKITE MPOMEHN Ha LieHaTa Ha yaenute Ha ®oHgoT. McTopuckuTe NofaToLy He Ce CUrypPeH nokasaTen 3a WAHWOT PO Ha pU3NYHOCTa Ha
®oHaoT. MpuKkaxaHUTe KaTeropun Ha pU3MYHOCTa U yCrelwHocTa Ha (DOHAOBIUTE He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TUE MOXE [ja Ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BnoxyBarse 6e3 pusmK.

KB WuBect Akumm -
lMpecMeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbe Ha LieHaTa Ha yaenuTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT 0f
«—TToHU30K pr3mK MosMcok pusuk— MOYETOKOT Ha MOCTOEHETO.
O61YHO NOHM30K NPUHOC O614HO NOBUCOK NPUHOC

Co cocrojba Ha 30.06.2025 roguHa, doHgot Kb ViHBecT Akuymm ce Haora Bo kaTeropuja b, LWTO ynaTyBa Ha NOBMCOKO HUBO Ha PU3MK 1 € BO COMMACHOCT CO cTpaTerujata Ha (poHaoT.
OcurypyBateTO Ce AoroBapa BO €Bpa, JoAeka ynnaTaTa Ha npemujaTa 1 ucnniarara Ha ocurypeHara cyma ce ucnnakaat Bo aeHapu no cpefieH kypc Ha HBPM Ha geHoT Ha ynnatara,
OOHOCHO ucnnatata. Ha genot of ynnartata BO A€HapH, Koj Ce OfHECYBa Ha BNOXYBareTO, HE Ce BPLUM KOHBEP3Mja BO €Bpa. BpegHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO [leHapy 1 “cnnarara ce BpLUM BO AeHapu. BpegHocTa Ha MHBECTULIMCKOTO NOpTGONMO e u3paseHa Bo AeHapy, 04 ynnatarta Bo ileHapy Ce NPecMeTyBa AefoT HaMEHeT 3a BIOXYBak-e.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPESHOCT crioper cpeaHroT Kype Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeHoCcTa Ha WHBECTULMCKOTO
nopT¢onno ce ucnnaka Bo feHapu Bes nHLeKkcuparse Co AeBU3N.

Bupete cBecHu 3a cnegHuUTe pu3nuK: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OHOC Ha apyra; Ma3apeH pu3uK, Koj 3aB1CK O ABKEHETO Ha
nasapHuTE LieHU Ha XxapTuuTe o4 BpeaHocT; KpeanuTeH puank — BepojaTHOCT Aeka M3AaBajvoT Ha OApeaeHa XapTuja o4 BpeaHoCT Hema Aa buae Bo cocTojoa, BO LenocT uim AenymMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH puauk - npoMeHaTa Ha kamaTHWUTe CTanki MOXe NO3UTUBHO UMM HeraTWBHO Aa ce 0fpasu Bp3 BpeaHocTa
Ha BNoXeHuTe cpeacTsa; JIMKBUAEH PU3MK — BEPOjaTHOCT Aeka BO 04peaeH MOMEHT POHAOT Ke 1Ma NOTELLKOTUM NPY U3Haorake Ha CPEACTBA NoAMUPYBake Ha 0BBPCKITE NOBP3aHN
CO MOBMeKyBatbe Ha yaenu of PoHAOT kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce npofajaT pMHaHCUCKUTE CpPeaCcTBa Mo LieHa NPUONMKHO eaHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKK PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW kpuan Bo PCM, unu Bo CTPaHCTBO, kou MOXE Aa A0BEAAT 40 NPOMEHa Ha MMOTOT Ha ®oHAOT uiunv [pywwToTo; Pusunk
of} NpomMeHa Ha AaHOYHNTE NPOMNKUCYU — BEPOjaTHOCT feka 3akoHoaaBHaTa Bnact, Bo PCM wnm Bo CTPaHCTBO, Ke M1 NpOMEHU AaHOYHMTE MPOMMUCK Ha HAYMH KOj HeraTUBHO 61 Bnvjaen
Ha npuHocoT Ha ®oHaoT/unu JpywTBoTo; ONepaTUBEH PU3MK -T CyMMpa CUTE HEM3BECHOCTY KOW CE COCTaBEH A€ Of CEKOJAHEBHUTE JENOBHN aKTMBHOCTM Ha ®OHAOT/vnu [pyluTBOTO
1 Pn3auk op nHdbnaumja - aronemysake Ha OMLWTOTO HUBO Ha LIEHUTE BO ONPeAEeneH nepuog, WTo MoxXe Aa Aojae A0 HamanyBare Ha peanHata fobueka WTo ja octBapun GoHgoT
wivnn Jpywrsoro.

Cekoj NoTeHLmjaneH MHBECTUTOP Npes NOYETOKOT Ha BNOXyBaeTO € NOTPEeOHO Aa i AednHUpa CBOUTE MHAWBUAYANHU (MHAHCMCKM Lienu, Aa ro OLeHU npudaTtnmBroT CTeneH Ha
PU3MK Ha Koj MOXe Aa Buae n3noxe, aa ro aedMHMpa BPEMEHCKMOT XOPU3OHT Ha BMOXYBAETO W, Ha KpajoT, a ja OApean BUCMHATA Ha NMPUHOCOT LUTO Caka Aa ja 0CTBapH BO MAHWHA.
Mmajku ro npeasna hakToT feka He NOCTOM BIIOXYBake KOe UCTOBPEMEHO M MOCTUIHYBa CUTE MOCTABEHN Lienu, NoTpebHO e Cekoj NOTeHLujaneH MHBECTUTOP Aa ro u3bepe oHoj doHA
KOj HajMHOTy oaroBapa BO MOrnea Ha NOCTaBEHMUTE Lienu.

Co BnoxyBawe BO 0BOj BUA OCMIypyBatbe MOXaT Ja ce npeTpnaT 3HauuTenHu 3aryou. OBoj NpoM3BOA HE BKMydyBa 3alUTUTa OF WAHM ABWKEHa Ha NasapoT M BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA NOYETHATa BPEAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LWTO MOXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuumjata
He e 3alUTUTeHa AENyMHO UK LenoCHO CO rapaHTeH ioHA W HeMa 3aLTWUTa JOKOMKY APYLUTBOTO He € BO cOcTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa Guae 3HaYUTENHO NOBUCOK AOKONKY He e YyBaH A0 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LUTO e MOXHO.

MpoceyeH meceyeH npuHoc 3a Kb VHBecT Akuum (nofaTok o MHOpMaTUBEH KapaKTep - He MPeTCTaByBa NpOeKLMja Ha MOXHMOT MPUHOC Ha POHAOT BO MOHWHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocneaHu 5 roguHm
lMpoceyeH MeceyeH NpuHoC 1.1248 % 1.1195% /
Co ornepg Ha chakToT feka ®oHaoT e ocHoBaH Ha aeH 04.03.2021 roguHa, 4OCTanHW Ce UCTOPUCKM NOAATOLM 3a MPUHOCOT camo 3a nocrnefHuTte 24 meceun pabota. MpoceyHnot
MeceyeH NpuHoc ke buae npeameT Ha axypuparse.

[Hetannm ngpopmaumu Bo Bpeka co poHaoT Kb ViHBecT — Akumu, ce HaBegeHn BO NPOCNEKTOT WU AOKYMEHTOT CO KITy4HW MH(OPMaLMK 3a MHBECTUTOPOT, KOU Ce 06jaBEHMN Ha MHTEPHET
CTpaHuLUaTa Ha 0TBOpeHWOT oHg www.kbpublikum.com.mk.

4, Kou ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM Ucnnata?

Bo cnyyaj Ha nuksuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NokpUBare Ha MaTemMaTiikara pesepBa Bp3aHa 3a HaAoMeCTH BO Cryyaj Ha CMPT Kako W Bp3 cpeacTeata
3a MoKpUBakE Ha nocebHaTa pesepsa 3a HA[AOMECT OCUTYpeHW CO AOTOBOPOT 3a OCUTypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBarbaTa He MOXe [ia ce CrpoBeae
U3BPLLYBak-E HUTY TUe CPEACTBA BNerysaaT BO MMOTOT, OGHOCHO CTeYajHaTa unu nukenaalmckata maca Ha Ocuryputenor.

Bo cnyyaj aa fojae Ao npunojysarse Ui NUKBUAALM}A HA OTBOPEHUOT MHBECTULMCKM (DOHA Kaje Ce BOXYBa NpemujaTa 3a BoxyBate, Ha [loroBapaqoT My ce AaBa CrieHNoT u3bop:
(i) ba npemuHe Bo apyr doHz kaj uctoto YU unum (i) ma npemute Bo apyr doHA kaj apyro OYN®, 3a wro Jorosapayot Tpeba aa ce npousHece Bo pok of 15 geHa. Cute TpoLuouy
noBp3aHK co Npudakatbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NPemuH BO Apyr oHA, [ipywTeoTo ke cMeTa
Aeka HacTaHan cry4aj Ha AOXwBYyBare 1 Ha [loroBapayoT ke My ja UCnnaTv BpeaHoCTa Ha MHBECTULMCKOTO nopTdonuno 6es Hannata Ha kakeu Buro U3nesHu TPOLLOLM 1 Ke My ro
BPaTW HEUCKOPUCTEHWOT en Of NpemujaTa 3a OCUrypyBarse.

5. Kow u konkaBu ce TpoloLuTe NOBP3aHN CO NPOM3BOJOT?
PacuneHyBatbe Ha TpoLuouuTe
EpHokpaTHm Bnesnu tpoLwoum 2.0% on EdpekT Ha TpowoLuTe WTO M nnakaTe npu CKNyyyBake JOr0BOP 32 OCUTYpYBakbe.
TpOLLOLM e[HOKpaTHaTa
npemuja
0.9% on
e[HOKpaTHaTa
npemuja
113nesHu TpoLuoum 0% EdbekT Ha TpoluoLuTe LITO 1 NnakaTte npu NpecTaHoK Ha OCUTypyBak-ETO NO KPajHUOT POK Ha MOKPUTHETO.
0% Echekt Ha TpowouuTe LWTO M nnakate NpW NPecTaHOK Ha OCUrypyBareTO Mped KpajHUOT poK Ha
NOKpUTHETO (OTKYN).
OTkyn He e 403BONEH BO NpBaTa rofuHa, a cornacHo MpocnekToT Ha GOHAOT N3ne3eH TPOLLOK HE ce Hannaka
[OKOIKY € U3MMHaTa efHa roanHa 04 MOMEHTOT Ha BNOXYBaHETO.
MosTopyBaukn | TpaHcakumucku  Tpowoun | 0% EdpexT Ha TpowwoLuTe 3a kynyBakse 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKMA (OHOOBN
TpOLLOLM Ha VHBECTULINCKOTO
nopTonumo
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OCHWPVBEIM,)KHBOT
OcraHatn nosTopyBaukn | 0.2% of, | EdbekT Ha TpoLuoLmTe WTO Ce HannaTyBaaT cexoja roauHa 3a ynpasyBare CO BalNTe UHBECTULMM U APy
TPOLLOLM ocurypenara Tpowoum. OBa rv BKy4yBa faBaykuTe 3a ynpasyBare W ApyruTe aAMUHUCTPATUBHU TPOLLOLM.
CyMa 3a puUmnKo
ocUrypyBare
MospemeHn u | Hagomectoum 3 | - EdpekT Ha TpoLuoLWTe WTO ce HannaTysaaT [OKOMKY NPUHOCOT ja HaaMUHE pedepeHTHaTa BPeaHOCT.
HenpegBugeHu | ycnewHoct
TpoLUOLM YyecTBO BO fo6MBKa - EcbekT Ha TpowuoyuTe WTO Ce HannaTysaat [OKOMKY BIOXYBaHbETO ja HaagMUHe pedepeHTHaTa BpeaHoCT.
HanomeHa: MpoLeHTOT Ha TpoLLouuTe (BNE3HM, M3NEe3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHNVWB 1 € COCTaBEH AeN Of NpemujaTa 3a PU3uko OCUrypyBakse.

6. Onuuu 3a NpeABPeMEHO NPEeKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATA LIEN Ce MpenopadyBa Aa Ce 3afpu NPOU3BOOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuog Ha ocurypyBakbeTo. Co orfef Ha Toa WTo
TOYHWOT M3HOC Ha MCTMaTa BO Cry4aj Ha OTKyM He € OAHanper No3Har, NPOU3BOAOT HE Ce MpenopayyBa 3a MHBECTULMW NOKPaTKM OZ [IOTOBOPEHMOT POK HA OCUTypyBareTo. Bo cnyyaj
Ha OTKyN Ha OCUTypyBatbeTo, OTKyMHaTa BPESHOCT Ha MoMucaTa OfroBapa Ha BpejHOCTa Ha pedhepeHTHIUOT 6poj yAenu Ha NpBUOT criesieH paboTeH ieH OTKaKO € NOHECEHO BapareTo
3a oTkynot. OTkyn He € J03BONIEH BO NpBaTa rofnHa.

1. WHdhopmaumm 3a noaHecyBate Ha NPUroBOpU M NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajkM ro M 0BOj JOKYMEHT), OHOCHO 3a AaBatrbe Ha yCryra Unu U3BpLLyBare 06BPCKV 04 CTpaHa Ha [pyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po [JpywTBoTO Ha cnegHata aapeca: yn.XenesHnuka 6p.41, 1000 Ckonje, unum no enekTpoHcka nowTa Ha contact@cro.mk unu, nak, Ha cnegHata MHTEPHET CTPaHuULa 3a NOHECYBake
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OArOBOPOT MO NPUrOBOPOT UnM [pylUTBOTO He Be M3BecTH BO pok of 30 AeHa, Torall umate npaso Aa nogHeceTe npeTcraska o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowiTa), BO eNeKTpoHcka opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MHGOPMaLWN.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CrieayBaaT nogony W ce AoCTanHu Ha:

- Moce6Hu ycnoBy 3a OCUTypyBarbe Ha XMBOT NOBP3AHO CO MHBECTMLMCKW (DOHOOBM CO €OHOKPATHA ynnaTa Ha Npemuja 1 JOMONHUTENHO OCUTypyBak-e 3a Cryyaj CMPT nopaau
Hesrogja W cMpT nopagu coobpakajHa Hesropa (0540) co BaxHoct og 01.10.2022, poctanHW Ha WHTEpHeT cTpaHuuata Ha Kpoauwa Ocurypysarwe-Xusot AL
(www.cro.mk/YcnoBu.aspx),

- Mpocnekt Ha ®ongot, CTatyT Akuuu, npasunata Ha GOHAOT U LeHUTe Ha yaenuTe Ha GOHAOT ce AOCTanHW Ha WHTEpPHET CTpaHuuata Ha [pylITBOTO 3a ynpaByBake CO
uHBecTMuMCcKk1 doHagou www.kbpublikum.com.mk. [lenosutHa 6aHka Ha coHpoT Kb MHBecT — Akunm e — KomepumjanHa 6aHka Al Ckonje. ®oHgoT ce ogobpeH Bo PCM 1 ro
perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTarne u cTe ja pas3Gpane oBaa NpeAAOroBOPHa M [OrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe JOrOBOPOT 32 OCUTYPYBate BO COrMacHOCT CO oApeaGuTe of 3akOHOT 3a CynepBu3Mja Ha OCUTypyBaHeTo.

Co cBOjoT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe fAeka cTe MHhopMupaHu Bo Bpcka co aeTanute 3a ocurypysareto KPO MHBECT (CRO INVEST), kako 1 3a coapxuHaTa Ha
CrartyToT 1 lpocnekToT Ha oTBopeHnoT uHBecTuumcku oHa Kb UnBecT-Akummn ynpasyBaH og Kb MHBECT Al Ckonje v Aeka Bo LienocT rv pasbupare KapakTepucTukuTe
Ha OCUTYPUTENHNOT NPOM3BOA, NPMAOGUBKUTE N PU3NKOT Of MHBECTUPaHETO BO yAeNUTE Ha OTBOpeHUOT uHBecTuumckn thoHa KB UHBecT-Akummn ynpaByBaH og Kb
WHBECT A[] Cxonje.

[oKyMeHTOT ro npouuTaB u pasdpas:

-

Jatym: ..

“Me 1 npeaume/noTnmnc
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